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$ :XaXeT_\WTWXf

$!$ GXe`\aT_Xf�WX�cXfTWT�<7%#�X�<7%#�<C6

$!$!$ GXe`\aT_Xf�WX�cXfTWT�<7%#�X�<7%#�GbhV[FVeXXa
?bf� gXe`\aT_Xf� WX� cXfTWT� <7%#� Ó� <7%#� GbhV[FVeXXa� fba� gXe`\aT_Xf� WX� cXfTWT
\aWhfge\T_Xf� _\UeX`XagX�cebZeT`TU_Xf��dhX� _X�bYeXVXa� _Tf� Y_Xk\U_Xf�cbf\U\_\WTWXf�WX
X`c_Xb�WX�ha�C6�Vba�VT]T�cebgXZ\WT�VbageT�fT_c\VTWb�WX�TZhT�l�T�cehXUT�WX�cb_ib
fXZÅa�<C)*!
8_�gXe`\aT_�WX�cXfTWT�<7�%#�GbhV[FVeXXa�_X�bYeXVX�ha�f\`c_X�`TaX]b�T�geTiÓf�WX�_T
cTagT__T!
8a�Vba]hagb�Vba�X_�T`c_\b�cebZeT`T�WX�TVVXfbe\bf�chXWX�VbaY\ZheTe�ha�f\fgX`T�WX
cXfTWb�dhX�\WXT_`XagX�fX�TWTcgX�T�_Tf�aXVXf\WTWXf�WX�fh�aXZbV\b!

$!$!% GXe`\aT_Xf�<7%#�<C6�X�<7%#�<C6�GbhV[FVeXXa
?bf�gXe`\aT_Xf�<7%#�<C6��Vba�VTeVTfT�T�cehXUT�WX�cb_ib�l�fT_c\VTWb�WX�TZhT�fXZÅa
V_TfX�WX�cebgXVV\Êa�<C)*��fba�C6f�Tcebc\TWbf�cTeT�hfb�\aWhfge\T_!�
8_�gXe`\aT_�<7%#�<C6�GbhV[FVeXXa�bYeXVX�ha�f\`c_X�`TaX]b�T�geTiÓf�WX�_T�cTagT__T!

$!$!& 7bVh`XagTV\Êa
=hagb�Vba� XfgTf� \afgehVV\baXf� _X�TW]hagT`bf�TWX`Úf� _T�WbVh`XagTV\Êa�TW\V\baT_
cTeT�X_�f\fgX`T�bcXeTg\ib�l�_bf�TVVXfbe\bf�hg\_\mTWbf!
?Tf� fXVV\baXf� %� l� &� WX� XfgTf� \afgehVV\baXf� fba� \eeX_XiTagXf� cTeT� _bf� gXe`\aT_Xf
<7%#�<C6!
F\� WXfXT� hfgXW�`\f`b� cebZeT`Te� _bf� gXe`\aT_Xf� WX� cXfTWT�� Xa� _Tf� \afgehVV\baXf
�<7%#�CebZeT``\aZ�@TahT_�� �A�� WX�cXW\Wb�(#)$'$��`TV\baXf� aXVXfTe\Tf!� 8fgT
WXfVe\cV\Êa�Vbag\XaX�gT`U\Óa�bgeTf�\aYbe`TV\baXf�WXgT__TWTf��c!X]!�cTeT�_T�Vb`ceb�
UTV\Êa�WX�_Tf�YhaV\baXf�WX�UT_TamT!



<7%#�"�<7%#�<C6

(#(+#'8����,,"#* &

$!% AbgTf�WX�fXZhe\WTW
s Ab�bcXeTe� _bf�gXe`\aT_Xf�WX�cXfTWT�<7%#�"�<7%#�GbhV[FVeXXa�l�_bf

gXe`\aT_Xf�<7%#�<C6�"�<7%#�<C6�GbhV[FVeXXa�Xa�fXVgbeXf�XkchXfgbf�T
Xkc_bf\baXf!

s 8_�W\fc_Tl�WX_�gXe`\aT_�<7%#�GbhV[FVeXXa�"�<7%#�<C6�GbhV[FVeXXa�ab
Xf�WX�i\We\b�\eeb`c\U_X��f\ab�WX�c_Úfg\Vb�fXaf\U_X�T_�VbagTVgb!�Cbe�XfT
eTmÊa��Xi\gTe�_bf�V[bdhXf�l�bUfXeiTe�_Tf�\aW\VTV\baXf�WX�_\`c\XmT!

s CTeT� Xi\gTe� TVV\WXagXf� X_� TcTeTgb� fÊ_b� WXUX� TUe\e_b� cXefbaT_� TW\X�
fgeTWb�WX_�fXei\V\b�gÓVa\Vb!

s 8_�TcTeTgb�fÊ_b�WXUX� geTafcbegTefX�WXfTVg\iTWb��chXf�X_�W\fVb�Wheb
cbWeÏT�fhYe\e�WTËbf!

$!& 7\fXËb
$ <agXeehcgbe�WX�eXW

% <aW\VTWbe�ZeÚY\Vb

& GXV_Tf�WX�YhaV\Êa

' GXV_Tf�WX�YhaV\Êa

( <aW\VTWbe�Thk\_\Te��iXagTaT�WX�iXe\Y\VTV\Êa��ab�Xa�<7%#�<C6�

) GXV_TWb�ah`Óe\Vb�Vba�f\Zab��chagb�WXV\`T_�l�gXV_Tf�Fhce�l�8AG8E

* GXV_Tf�WX�Vhefbe

+ 6baXk\baXf�WX�c_TgTYbe`Tf�bcV\baT_Xf��ab�Xa�<7%#�<C6�

, 6baXk\Êa�WX�c_TgTYbe`T�cTeT�UT_TamT�$��ab�Xa�<7%#�<C6�

$# 6baXk\Êa�bcV\baT_�WX�eXW�WX�Vb`ha\VTV\baXf

$$ 6TU_X�WX�T_\`XagTV\Êa

$% 6baXk\Êa�WX�gXV_TWb�@9�<<

$& 6baXk\baXf�WX�\agXeYTVX�EF%&%��6B@$"6B@%�

$' 6baXk\baXf�WX�\agXeYTVX�bcV\baT_Xf
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% ChXfgT�Xa�YhaV\baT`\Xagb

%!$ 6baXVgTe�c_TgTYbe`Tf�WX�cXfTWT�WX�_Tf�fXe\Xf�7��9��>�l�A
$! <afgT_Te� _T� c_TgTYbe`T� WX� cXfTWT�� iXe� \afgehVV\baXf� WX� \afgT_TV\Êa� WX� _T

c_TgTYbe`T�WX�cXfTWT!

%! 6b_bVTe�X_�VTU_X�WX�_T�c_TgTYbe`T�WX�cXfTWT�T_�gXe`\aT_�WX�cXfTWT!

&! 8aV[hYTe�X_�VbaXVgbe�WX�c_TgTYbe`T�WX�cXfTWT�Xa�X_�gXe`\aT_�WX�cXfTWT!

%!% 6baXVgTe�c_TgTYbe`Tf�WX�cXfTWT�WX�_Tf�fXe\Xf�5��:��E�l�@
?Tf�UT_TamTf�WX�ceXV\f\Êa�WX�_Tf�fXe\Xf�5��:��E�l�@�chXWXa�VbaXVgTefX�T_�gXe`\aT_
WX�cXfTWT�<7%#�Vba�X_�fXg�WX�VbaXk\Êa�?6�<7AXg�5��?6�<7AXg�E":�b�?6�<7AXg�E":!

$! <afgT_Te�_T�UT_TamT��iXe�\afgehVV\baXf�WX�`TaX]b�WX�_T�UT_TamT!

%! 6baXVgTe�T�_T�UT_TamT�X_�eXfcXVg\ib�fXg�WX�VbaXk\Êa!

&! 6b_bVTe�l�XaV[hYTe�T_�gXe`\aT_�WX�cXfTWT�X_�VTU_X�WX_�fXg�WX�VbaXk\Êa!

%!& 6baXk\Êa�WX_�gXe`\aT_�WX�cXfTWT�<7%#�T�_T�eXW

6H<747B
8_�gXe`\aT_�WX�cXfTWT�<7%#�geTUT]T�VbeeXVgT`XagX�fÊ_b�Vba�gXaf\baXf�WX�eXW�WX�$$# I
[TfgT�%'#�I!

➜ ?T�gXaf\Êa�WX�eXW�Xa�X_�_hZTe�WX�\afgT_TV\Êa�WXUX�XfgTe�WXageb�WX�XfgX�`TeZXa!

➜ ?T�VT]T�WX�XaV[hYX�WXUX�XfgTe�chXfgT�T�g\XeeT�l�fXe�YÚV\_`XagX�TVVXf\U_X!

6baXk\Êa

➜ 8aV[hYTe�_T�V_Ti\]T�WX�eXW�WX_�<7%#�Xa�haT�VT]T�WX�XaV[hYX�WX�eXW�l�XaVXaWXe_b
Vba�X_�\agXeehcgbe�WX�eXW!

7XfchÓf�WX�_T�TVg\iTV\Êa�TcTeXVX

w Xa�X_�\aW\VTWbe�Thk\_\Te��X_�cXfb�l�X_�aÅ`Xeb�WX�UT_TamT�

w Xa�X_�\aW\VTWbe�ZeÚY\Vb��X_�cebZeT`T�WX�UT_TamTf��iXe�VTcÏgh_b�&!

F\�ab�XfgÚ�VbaXVgTWT�a\aZhaT�c_TgTYbe`T�WX�cXfTWT�TcTeXVX�WXfchÓf�WX�XaVXaWXe_b

w Xa�_T�\aW\VTV\Êa�fXVhaWTe\T�_T�TWiXegXaV\T��AB�F64?8���

w Xa�_T�\aW\VTV\Êa�ZeÚY\VT�WX_�f\fgX`T�bcXeTg\ib�WX_�C6!
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%!' Ebgh_TV\Êa�l�ceXV\agTWb�cTeT�c_TgTYbe`Tf�WX�cXfTWT�VT_\UeTWTf

6ÊW\Zb�\WXag 4�geTiÓf�WX_�VÊW\Zb�\WXag�chXWX�Vb`cebUTefX�Xa�_Tf�c_TgTYbe`Tf�WX�cXfTWT��f\�ÓfgTf
[Ta�f\Wb�`Ta\ch_TWTf�WXfWX�_T�Å_g\`T�VT_\UeTV\Êa!�8_�VÊW\Zb�\WXag�chXWX�\aW\VTefX
Xa�VhT_dh\Xe�`b`Xagb�Xa�X_�gXe`\aT_��iXe�fXVV\Êa�%!(!
8a�_T�VT_\UeTV\Êa�fX�Y\]T�l�ceXV\agT�X_�VÊW\Zb�\WXag�\aW\VTWb!
8_�VÊW\Zb�\WXag�\aW\VTWb�fX�\aVeX`XagT�Vba�VTWT�VT`U\b�WX�_T�VbaY\ZheTV\Êa!�ÞfgX
lT�ab�Vb\aV\WX�`Úf�Vba�X_�VÊW\Zb�\WXag�ceXV\agTWb.�_T�VT_\UeTV\Êa�ab�Xf�`Úf�iÚ_\WT!

8YXVghTe�_T�VT_\UeTV\Êa CTeT�ebgh_TV\Êa�l�VT_\UeTV\Êa�WX�fh�f\fgX`T�WX�cXfTWb�ebZT`bf�W\e\Z\efX�T_�fXei\V\b
gÓVa\Vb�WX�@8GG?8E�GB?87B�b�T�fh�Thgbe\WTW�WX�VbageTfgTV\Êa�_bVT_!

6b`cebUTe�_T�VT_\UeTV\Êa

$! <aW\VTe� X_� VÊW\Zb� \WXag�� iXe� fXVV\Êa� %!(!� CTeT� _Tf� c_TgTYbe`Tf� WX� cXfTWT� ab
TcgTf�cTeT�_T�VT_\UeTV\Êa�ab�fX�\aW\VT�a\aZÅa�iT_be��f\ab-�6B78�000!

%! 6b`cTeTe� X_� VÊW\Zb� \WXag� \aW\VTWb� Vba� X_� VÊW\Zb� \WXag� ceXV\agTWb� Xa� _T
\WXagVTeW!�
?T� VT_\UeTV\Êa� WX_� f\fgX`T� WX� cXfTWb� Xf� iÚ_\WT�� fÊ_b� VhTaWb� fba� \WÓag\Vbf
T`Ubf�iT_beXf!

M
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%!( Cbf\U\_\WTWXf�WX�Vb`cebUTV\Êa
8_� <7%#�l�X_� <7%#�GbhV[FVeXXa�Vbag\XaXa�ha�fXaV\__b�cebZeT`T�7BF�cTeT�iXe\Y\VTe
_Tf�YhaV\baXf�WX�cXfTWT�`Úf�\`cbegTagXf��dhX�chXWXa�`TaX]TefX�Vba�_Tf�gXV_Tf�WX
YhaV\Êa�b�T�geTiÓf�WX�_T�cTagT__T!

?_T`Te�X_�cebZeT`T�WX�Vb`cebUTV\Êa

➜ 7XfWX�haT�WX�_Tf�c_TgTYbe`Tf�@F�7BF�"�J<A&!$�"�J<A,(�"�J<A,+��\agebWhV\e
�?<:;G�F64?8��l�VbaY\e`Te�Vba�8AG8E!

b

➜ 8a�J<A�AG�'!#��\agebWhV\e��?<:;GRAG�F64?8��l�VbaY\e`Te�Vba�8AG8E!

8a�X_�W\fc_Tl�TcTeXVX�X_�f\Zh\XagX�`XaÅ�WX�fX_XVV\Êa-

F\Za\Y\VTWb�WX�_Tf�YhaV\baXf
9$ G4E8 GTeTWb
9% M8EB ChXfgT�T�VXeb
9& <78AG <aW\VTV\Êa�WX_�VÊW\Zb�WX�\WXag\Y\VTV\Êa
9' F64?8 6ba`hgTV\Êa�WX�UT_TamT
9( F8EI<68 ?_T`TWT�T_�`bWb�FXei\V\b
9) 7E<I8E <WXag\Y\VTV\Êa�WX�fbYgjTeX
9* 6BAGEB? @X`be\T�4_\U\
9+ 8K<G FT_\WT�WX_�cebZeT`T�WX�Vb`cebUTV\Êa

FX� WTa� `Úf� WXgT__Xf� Xa� _Tf� \afgehVV\baXf� �<7%#� CebZeT``\aZ� @TahT_�� �A�� WX
cXW\Wb (#)$'$�!

G4E8 M8EB <78AG F64?8 F8EI<68 7E<I8E 6BAGEB? 8K<G

9$ 9% 9& 9' 9( 9) 9* 9+
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& CebZeT`T�WX�UT_TamTf

&!$ EXfh`Xa
?bf� cebZeT`Tf� WX� UT_TamTf� F64?8!8K8� �cTeT� 7BF�� l� J<AF64?8!8K8� �cTeT
J\aWbjf� l� J\aWbjf� AG�� cXe`\gXa� hg\_\mTe� _bf� gXe`\aT_Xf� WX� cXfTWT� Vba
c_TgTYbe`T�f��WX�cXfTWT�cTeT�X_�cXfTWb�fXaV\__b� \aWXcXaW\XagX�WX�_T�VbaXk\Êa�Xa
eXW!� 4WX`Úf� W\fcbaX� IW!� WX� _bf� YhaV\baXf� UÚf\VTf� WX� chXfgT� T� VXeb�� gTeTWb� l
ceXT]hfgX�WX�gTeT��TfÏ�Vb`b�'�gXV_Tf�WX�\WXag\Y\VTV\Êa!
?bf�iT_beXf�WX�cXfb�Uehgb"aXgb"gTeT�fba�`X`be\mTWbf�Vba�WTgbf�WX� \WXag\Y\VTV\Êa�
TfÏ�Vb`b�Vba� YXV[T�l�[beT��Xa�X_�W\fVb�Wheb�WX_� gXe`\aT_!�8fgbf�WTgbf�fX�chXWXa
__T`Te��c!�X]!��T�geTiÓf�WX�_T�eXW��X�\agXZeTe�Xa�fh�f\fgX`T�WX�ZXfg\Êa�WX�cebWhVgbf!

&!% CebZeT`T�WX�UT_TamTf�cTeT�7BF

&!%!$ @TaX]b�WX_�cebZeT`T�WX�UT_TamTf
?bf� gXe`\aT_Xf� fT_X� VbaY\ZheTWb� WX� YÚUe\VT� WX� `bWb� dhX� Vba� _T� c_TgTYbe`T� WX
cXfTWT�VbaXVgTWT�fX�\a\V\T�Thgb`Úg\VT`XagX�X_�cebZeT`T�WX�UT_TamTf�T_�TVg\iTe!
F\�X_�cebZeT`T�WX�UT_TamTf�ab�fX�[T�\a\V\TWb�Thgb`Úg\VT`XagX-

➜ <agebWhV\e�6-OF64?8�l�VbaY\e`Te�Vba�8AG8E!

8_�`TaX]b�WX_�cebZeT`T�WX�UT_TamTf�fX�eXT_\mT�Vba�_Tf�gXV_Tf�WX�YhaV\Êa�9$!!!9+�Ê�T
geTiÓf�WX�_T�cTagT__T!�?Tf�YhaV\baXf�WX_�cebZeT`T�WX�UT_TamTf�XfgÚa�W\i\W\WTf�Xa�&
a\iX_Xf�WX�gXV_Tf!�8a�X_�<7%#�GbhV[FVeXXa�fX�`hXfgeT�TWX`Úf�haT�iXagTaT�cTeT�_T
\agebWhVV\Êa�WX�WTgbf�ah`Óe\Vbf�b�WX�gXkgbf!

4f\ZaTV\Êa�WX�_Tf�gXV_Tf�WX�YhaV\Êa

4���7 8ageTWT�WX�_bf�WTgbf�WX�\WXag\Y\VTV\Êa
M8EB ChXfgT�T�VXeb
G4E8 GTeTWb
CE<AG <`ceXf\Êa"`X`be\mTV\Êa�WX�VTWXaTf�WX�WTgbf�Xa�X_�W\fVb�Wheb
CE8G4E8 CeXT]hfgX�WX�gTeT
F64?8 6T`U\b�WX�UT_TamT
>8L�6BA9 6T`U\b�WX�_T�WXf\ZaTV\Êa�WX�_Tf�gXV_Tf�WX�\WXag\Y\VTV\Êa
6B@�<A<G 6baY\ZheTV\Êa�WX�\agXeYTVXf�fXe\X
���1 6ba`hgTV\Êa�WX�_bf�a\iX_Xf�WX�gXV_Tf

A\iX_�$ 4 5 6 7 M8EB G4E8 CE<AG ���1

A\iX_�% 4 5 6 7 CE8G4E8 F64?8 ���1

A\iX_�& 4 5 6 7 >8L�6BA9 6B@�<A<G ���1

9$ 9% 9& 9' 9( 9) 9* 9+
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FT_\WT�WX_�cebZeT`T

➜ Ch_fTe�_T�gXV_T�8F6!

&!%!% 9haV\baXf�UÚf\VTf

ChXfgT�T�VXeb
?T�chXfgT�T�VXeb�Vbee\ZX�X_�cXfb�WX�fhV\XWTW�_\ZXeT�fbUeX�X_�c_Tgb�WX�VTeZT!
?T�chXfgT�T�VXeb�fÊ_b�Xf�cbf\U_X�WXageb�WX�ha�\agXeiT_b�WXgXe`\aTWb!
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Vb`XeV\T_Xf�WX�_TiTWb�b�WX�_\`c\XmT�cTeT�i\We\b!
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